
Journal Entries for December
Cash Receipts

Account Name


Debit




Credit



	Cash
	4,275
	

	Trade Fair Cash Sales
	
	4,275

	Cash
	675.00
	

	Accounts Receivable 1
	
	125.00

	Accounts Receivable2
	
	300.00

	Accounts Receivable3
	
	125.00

	Accounts Receivable 4
	
	125.00

	Cash
	166,583.33
	

	VE Business Contract
	
	87,083.33

	VE Cost of Goods Sold
	
	79,500.00


Use this journal to record all money coming into your business: Cash Sales from Trade Shows and Open Houses: Money received from charge sales after trade shows, your Virtual Enterprise Business Contract for the payroll as well as cost of goods sold if you are a merchandising business.  These numbers can be found in your U.S. Bank account under deposits
Put persons’ names in accounts receivable cells.
Journal Entries for December

Cash Payments Journal

Account Name


Debit




Credit

	Cash
	
	85,197

	Rent Expense
	3,500
	

	Cable
	99..00
	

	Internet
	350.00
	

	Workers’ Comp.
	110.00
	

	Business Insurance
	540.00
	

	Phone
	450.00
	

	Electric
	540.00
	

	Water
	54.00
	

	Gas
	54.00
	

	Purchases
	79,500.00
	


	Cash
	
	603.71

	Notes Payable
	372.53
	

	Interest Expense
	231.17
	


	Cash
	
	38,171.81

	Internal Revenue Ser.
	29,862.28
	

	Franchise Tax Board
	8,309.53
	


Look at the U.S. Bank Standard Payment Rates for Companies Chart.  Rates are listed there.  Some are based on the number of employees in your company others are fixed.  These amounts should appear in the withdrawals column.
The purchases amount is the cost of goods sole amount you received from your VE business contract.

Check your amoritization table for your business loan to get the amounts due for payment on the loan.  Remember the payment is always the same but the interest and principle amounts change

The money paid to the internal revenue service is composed of the amount of federal income tax withheld, FICA, Medicare and FUTA.  Check your payroll register for these amounts.  Remember that Medicare and FICA are doubled.  The employee and employer pay these.

Journal Entries for December

General Journal

	Salaries Expense
	87,083.33
	

	Cash
	
	59,276.71

	Fed Inc Tax
	
	15,815.85

	FICA
	
	5,399.17

	Medicare
	
	1,262.71

	State Inc Tax
	
	4,806.10

	State Disability Ins
	
	435.42

	State Training tax
	
	87.08


	Payroll Taxes Exp
	10,406.46
	

	FICA Tax Payable
	
	5,399.17

	FUTA
	
	696.67

	SUTA
	
	2,960.83

	Medicare
	
	1,262.71

	State Training tax
	
	87.08


All these numbers can be found on your payroll register.  Remember the employer, your company must pay payroll taxes each month.

Journal Entries for December

Sales Journal

	Accounts Receivable
	10,755.00
	

	Trade Fair Charge Sales
	
	10,755.00


Normally each account receivable would be listed here.  Name and amount
The picture below shows how the amounts paid to the IRS
 and Franchise were calculated
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